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T Whem it May Concem:

A reeertt interoal audit ol the Credit Union Legislative Aetion Council's records hro ught to our
utlention that CULAC's Cash on Hand Balance should be increased by $29.439.57. This
discrepaney was due o vandidates [oging or failing to cash checks thal CULAC had dishursed
and reported to the FLC. These voided checks were not properly added back tn aur cash balanee.

We have correctly reported receipts and disburscments, However, since some dishumsements
coteisted of checks that have never been cashed, these checks sre now voided and ape being
ardded back to our cash balance. We have identificd the pavess for dollar amounts totaling
$22200. These are reported on Schedule B, Line 23 as nepative disharsements far the raonih of
Avgust 1994, We have been unable to identily the pavees for the remaining amount, Therelorn,
we have reported 57.239.57 as a negative lump sum on Schedule B, Line 23,

As u tesult of our gudit, we arc implementing additional reconciliation procedures to ensurc that
uneished checks are voided and added back to our cash balanee un a more timely baais,

Please call me at {202) 652-4200 with any yuestions that vou may have,
Sincerely,

Mk,

hn McKechnie
sslslant Treasnrer
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